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INFORMATION TO BE INCLUDED IN THE REPORT

 
Item 8.01.  Other Events.

As previously reported, on December 17, 2007, we entered into a Securities Purchase Agreement with Jungwoo Family Co., Ltd., a
Korean corporation (“Jungwoo”).  Pursuant to such Securities Purchase Agreement, Jungwoo agreed to purchase, upon and subject to the
terms and conditions stated therein, (i) 142,857 shares of our common stock and (ii) a warrant to acquire up to 28,571 shares of our common
stock at an exercise price of $1.80 per share, for aggregate cash consideration of $199,999.80 at a closing scheduled to be held on December
24, 2007.  As previously reported, such closing occurred as scheduled.  Pursuant to such Securities Purchase Agreement, Jungwoo also
agreed to purchase, upon and subject to the terms and conditions stated therein, (i) 1,285,714 shares of our common stock and (ii) a warrant
to acquire up to 257,143 shares of our common stock at an exercise price of $1.80 per share, for aggregate cash consideration of
$1,799,999.60 at a closing scheduled to be held on February 29, 2008.  Such closing did not occur as scheduled and there can be no
assurance as to when, if ever, such closing will occur.
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